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YLLK XXK

YHOC3H AHOEPPAUTEP TYCNAX AHOEPPAUTEP XYY TUAH OUPM
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©OMreennnmH batbaap &
[MTapTHepc XXH
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MaxkmK KoHcanTUHr AyauT
XXK
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MOHIoNbiH XepeHre
OpyynanTblH 33p3rN31NNH
IDKNHCU XXK




& YHIT LAACHbI HeXUen

YH3T LLaaCHbIl H3pP
BboHAObIH Tepen

Cumnn Il 6oHA
HasnT1TmoM 60HA

BoHAbIH XeTen6epmmnH HUUT AayH 20,000,000,000 Terper

H3rMK 60HAbIH HAPN3C3H YH3
TOO WWUNPX3r

BOHAObIH XYY

Xyrauaa

BOHAbIH 3PraH TONONT

BOHADbIH 33P3rNaN

3apuyynant

Apunxaa aBargax gooa XamMxxad
3oxuuyynary 6amryynnaryya

100,000 Terper
200,000 wunpxar
18.0% (PKMNMNH)

18 cap

- YHOC2H Tenbepumnr xyrauaaHbl
SUSCT

- XYVYr ynupan tytam

BBB+ /Mongolian Investment
Rating Agency/

32371MMH B6arubir HOM3MOYV/13X

10,000,000 Terper

CaHXYyYrmmH 30xXMLyynax Xopoo,
MOHTIONbIH XepeHrMmH brnpix




& XYYTUVH TYBLUUH

UHINAUDbIH TYBLUH33C H3PJI3C3H XYYrMMH

18.0% TyBLWKMHA 10.8 HOMNK XyBUap eHOep ereex
X1.48

7 29 12.2%
BoanorblH XYYyT3U Xapbuyynaxag 7 H3NK
XyBUap eHOep ereex

NHbdnaum TOTI-5 baHk Simple bond

boonorbiH Xyy 2024.05 capp 11% 6onXx
oyypcaH

SIMPLE BoHA Xaantran boHAa

18% 190% TOMN-5 6aHKHbI XaprasaM>XuUuMH AyHAAXK

— Xyyrasc 1.48 faxuH eHOep ereex
5% XyyrmmH 10% XyyrmmH

TaTBap TaTBap



‘ simple

AJ1CbIH XAPAA:
N1 Odu>KuTan 333/TIMUH

NnnaTPopMm

YHAOCSOH 30PUJITO:
XapunuarygblHxaa uar, aHepru,
MOHIMUT XOMH3X3O 30PUYyNCaH

CaAHXYYIMUH X33 Car

banHa.

3OPUJT:

o XXUXKUT 333/TMNH 3aX 333/140 epcengexymnL
323/1IMMH XYYTaU, OOrMHO XyralaaHbl 3232/ 1NNT
X3P3rNarygsn Xyprax

« AncnargcaH 60/10H Xeee OpOoH HYTIMNH
X3P3rN3rYgmmH CaHxXyYYrmmnH YUNYUMNrasHUM
XYPTIIMMKMUE HIMITOVVY/IIX

o CaHXYYIMUH LUKWH3M3T YUAYUNITIIHNN
Tepnyyanmr HIBTPYV/I1IX.




! YH3T LUAAC FrAPFATMMUH TYXAWN
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XyBbLaa 333MLUUTY

— XMCS holding —
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& simple

\

TY3-nnH papra:
B.BUJINTYYH

DpX3/MK by anbaH TyLiaan:
M-CKn-2¢ MTHBeCcTMeHT XXK-
MNH [VNLUSTIaX asn
epeHxmnmnenry

bonoBcpon:

| 1998-2000 oHOo - AHY-bIH

TeXxacblH UX Ccypryynb
1993-1997 oHpg - MYUNC-nnH
Dun3unK, SMEKTPOHUKNINH
CYyPryylsib

DNEKTPOHUKUUMH UHXKEHeEP
M3PIraXXUNTan, bmaHecKnmH
youpanarblH MarmcTp

N
=




JITAHTOMOP

DpPX3/HK 6ym anbaH Tyllaan:
M-Cun-3¢c XongmHr XXK-mnH
[VMUSTIaX 3axupan

BonoBcpon:

1997-1998 oHQO -
HuoepnaHablH BaHT YNCbIH
MaaCTpUXTUINH

MEHEXMEHTUWNH CYPryy/b
1993-1995 oHpA - LY TUNC-nnH
KoMnbloTepPUNH TEXHUK,
MEHEXMEHTUNH CYPryy/b
1988-1993 oHO - OXY-blH
MocCKBa XOTbIH YOupanarbiH
akagemMu

TY3-UMH rMuiyvyn

. MAIMAPXAB

Dpxa/mK 6y anbaH Tyulaan:
M-Cn-2c¢ MNMHBeCcTMeHT XXK-
NMH [YMUSTIaX 3axupan

Bo/1oBCpoOI:
2010-2012 oHo - AHY-bIH

‘OnBpan” Nx cypryynb
2002-2006 oHA, - LIYTUC-miH -

KoMnbloTepUnH TEXHUK,
MEeHEXMEHTUNH Cypryynb
CaHXyYrmmH youpagnara

M3PMaXXUNT3M, MarmcTp

YH3T LAAC TAPTAF'MUUH TYXAWN
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5. [OMYYJIoH

TY3-UNH XAPAAT BYC
r’MLWYYH
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N.BAAPCANXAH

BonoBcpon: CFA

- JIoOHOOH XOTblH KyWH 5ONOBCOON:
M3apUrMmH mnx cypryynb:* . TOoKUOrMIH WX
SELL wQf Queen Mary Cypryynb:  CaHxyy,
CaHXVV' MaFI/ICTp University of London XepeHre OpyyﬂaJ'IT _
- KaHag, CanMOH MarucTp
Dpa13epUnH MX e

Cypryyne, - sen P - Xutouybawm  Ux
VOHLIONAWHT: =% Cypryysb: SOUNH

busHecMH youpgnara -
BakanaBp

HITOTSUBASHI
UNIVERSITY

3acar - bakanasp

JONKOPING UNIVERSITY



‘ YH3T LUAAC FrAPFATMMUH TYXAWN

333JIMNH TOPOIJ

1. AVVKUTATI 3931

2. BUBHECUUH 323/

3. ABTOMALUWNHDbI 33371

4. XYOAJNTOAH ABAJITbIH 33931

5. LLWYYPXAU 3331)

Money
Market
O Fund

MMFE-Wnnosr bbCb

W INA4
é"ﬂg}h‘% MXAYT-LUnnosr
® 2 @ = MHHOBALM H3BTPYY/13MY
& P 13
% S DHTpEenpeHep

' MOHIOJIbIH BAHK BYC CAHXYYTMIAH
BANMYYNNArYyYabiH XONE00

BEBECE xon6oo - lnnaar
oyTaargaxyyHTam BBCHB






& YUN A DKUNNATAA

Huut xapunuaryabiH TOO

92,638 104,743

50,307
5,054

2020 2021 2022 2023

333721 ONronTtbiH TOO

374,523
292,040

208,115

11,198

2020 2021 2022 2023

3331403raAmMmH TO0O

477,988
32,695 33,840

3,242

2020 2021 2022 2023

33351 ONronT, ¥

443,674 451,963

232,008

11,205

2020 2021 2022 2023



! AKTUB, NACCUB

2% 2% 11%
207.734.0
172172.5
129.754.9
38616.4 9% 18% 16%
- 2021 2022 2023
2020 2021 2022 2023

m bycag xepeHre
M L3B3p 333N
MeHreH xepeHre, XO

AKTUB, AKTUBbIH BYT3L] (casa ¥)

NMACCUBDIH BYT3L, (cas ¥F)

NTranuan
21%

LI9B3P 333/J1 (casa ¥)

137694.4 1221472
114,662.0
6.393.4
2020 2021 2022 2023
BAIulbilH M AHAP
87.6% 86.1%

10.2%

3.7%
|

350, 8.9%
I

2022 2023

B DHIMWH 3337/ AHXaapan xaHgyynax

m YaHaprywm 333/



@ ALUVITT AXKUIITIATAA
i apn o

42,056.7
34,5212
12451.8 [RACES
12,9271
4832 . 3614.1
2020 2021 2022 2023 Es -
2020 2021 2022 2023

H XyVYrMH OpJioro

LI3B3P ALLUT (cas ¥)

T 2
8,468.7 2% 25% 29%
72
223.8 64%

-390%

B XVYVYIrMMH 3apaan

ALLUUTT AXXUJTTJTATAA (%)

2020 2021 2022 2023
2020 2021 2022 2023

| [5B3p0 awiunr —©CcenTUnH XyBb g g
—L3B3p XYYrMH OpPNorbliH Map>KMH LI3B3p awirmmH Map>unH



@ 3OXNCTOUM XAPbUAAH Y3YY2T

Haroyrasp 33parnaimMmH espuminH
XOPOHIe, 3pCa3M133P KUTHICIH
aKTMBbIH Xapbllaa

OOPUINH XOPOHIe, 3pCO3/133P
YXUTH3C3H aKTMBbIH Xapbllaa

Haroyrasp 33parnafimmH espuminiH
XOPOHIre HMMT aKTMBbIH XapbLaa

Har 33310314, Xon600TOM 3Tr3sa3
ONIFTOCOH 333/TMNH 30XNCTOWM Xapbllaa

Tenbep TYPraH rymusTrax YagBapbiH
XapbL,aa

NTranuimimH YUNYUMIrasHMA
erfiermMmH 30XMCToM xapbLiaa

OPUNH BUUTUINH 30XUCTOM XapbLiaa

YHOC3H X6P6HIMIMH 30XMCTOMU
XapbLiaa

30% <

20% <

30% <

30% >

8% <

80% >

50% >

15% >

ployle

277.5%

277.5%

98.7%

0.1%

6248.4%

0.0%

0.0%

0.1%

2021

44.4%

86.0%

41.1%

0.5%

45.6%

0.0%

24.2%

0.3%

2022

40.6%

73.4%

35.9%

0.9%

477.3%

0.0%

44.7%

0.1%

2023

32.9%

58.7%

30.7%

4.4%

37.1%

38.5%

30.8%

1.0%

30%< 44.4% 40.6%
TIICCIICCZI________ A BRI ea— 30_-_'2% _____________
2021 2022 2023

B Hargyrasp 33p3arnanMiiH eepUnH XOPeHre, 3PCO3M133P XUTHICIH

aKTUBbIH Xapbuaa >30%
©OPUNH X6PBHIs, 3PCA3M33P XXUTMTHICIH aKTMBbIH Xapblaa >20%

__________

__________________________________________________________________________________________

2021 2022 2023

B OPUNH BUUTMMH 30XNCTOM Xapbl,aa <50%
Tenbep TYPraH rymusTrax 4YagBapbiH XapbLiaa >8%



AN DVAVANSYANE
XAHLYYJTICAHL,
SYANS ST R VAVAVAVA
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