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Delivering diversity
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@ YHOT LAACHDI HOXLIOJ]

YH3T LAaCHbIl H3pP Cumnn | 6oHA

CaHan 6onrox xan6sp MOHTIOMbIH XepeHIMnH BUpix

BOHAbIH Tepen HaanT1Tmam 6oHA

BOHAbIH X6Ten6epMmMH HUAT AVH 20,000,000,000 Terper

H3mK 60HAbIH H3P/I3C3H YH3 100,000 Terper

TOO LLUNPX3r 200,000 wunpxar

BOoHAbIH 33p3rnan BBB+ /Mongolian Investment Rating Agency/

YHOC3H Tenbepumnr xyrarlaaHbl 3U3CT, XYV yamMpan
BOHAObIH 3PraH Tenent P Yy YYEYInp

TyTaM
3apuyynant 332NMNH Barublr HAM3rOyy13ax
Apumkaa aBargax oo XamMxxa3 10,000,000 Terper
BOHADbIH XYY 18% (KMUNNNH)

Xyrauaa 12 cap
YH3T LLaaCHbl 6YPTraZIMH YUN aXXKunnaraaHpg CaHXyyrmmH 3oxumuyyrnax Xopoo,

OPOJILCOH 30XMuyyardy 6amryynnaryyn MOHFOMbIH X6peHIrMMH bnpix
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‘ 12.4% 12.5%

12.3%

x1.48 V
9 11.6%
m—— 12.2% 11.5% 6% .
NHdnaum TOTI-5 BaHkK Simple bond [oNnoMT XaaH TepUnH XXb Xac NHdNay,
OaHK
MHONAUbIH - TYBLWIH33C 4.2 XYBUWH - 12 capblH  xyrauaatam  TerpervmH
HOM3TAS]T ©IreeX XyraLaatan xagranamM»XumH 3apfiacaH Xyy

ayHoykaap 12.1

- Xyrauaartam xagranaMxXmmH OyHaoaxk Xyy
11.1 XyBb

- BanwTaap WWMH33Pp TaTcaH XxyrauaaTtau
XagranamM>xMmH ayHOa)k xXyy 3.4 XyBb

BoonorblH  XyyTaM  Xapblyynaxag 5
H3MK32P OHOOP Breex



‘ simple

. KOMNAHUNH TYXAWU



! YH3T LAAC TAPFTATYUMNH TYXAW

XYBbLAA 23oMLWLINTY TY3-UWH OAPrA:

SpxamK by anbaH Tyulaan:

e KWS h0|d|ng _— L) M-Cn-3¢ MHBecTMeHT XXK-UnH

[VMLUSTMX O30 epeHXunmnnenry

L J

o N\ Bonoecpon:
1998-2000 oHO -  AHY-bIH

Simple TexacblH UX CYypPryy/b
‘ 1993-1997 oHa - MYWUC-uiH

N J Dn3nK, SNEKTPOHUKNNH
Cypryyib
DNEKTPOHUKUNNH NHXXEHEP
M3PMIXKUNNTIN, BusHecmimH

yaupaaarblH MarmcTp

TY3-nnH papra:
B.BVWIUNTYYH




’ YH3T LLAAC TAPTATYUNINH TYXAW

TY3-UUH XAPAAT BYC

TULLYYH:

JI.TAHTOMOEOP

Dpxa/mK 6ym anbaH TyLwiaan:
M-Cun-2¢c XongumHr XXK-mmH ynmusTrax
3axupan

Bonoscpon:
1997-1998 oHa - HwupepnadHgblH BaHT
YncblH MaacTpUXTUNH MeHEXMEHTUNH

cypryynb
1993-1995 oH[, - LYTUNC-nnH
KoMnbloTepUinH TEXHUK,

MEHEXMEHTUNH CYypPryyrb
1988-1993 oHA - OXY-blH MOCKBa XOTbIH
YoupagnarblH akageMm

[MAI MAP>XA

Dpxa/K 6y anbaH TyLaan:

M-Cn-3c¢ NHBECTMEHT XXK-nIH
FYWMLUSTraX 3axmpan

Bonoecpor:

2010-2012 oHA - AHY-bIH “OunBpan” Nx
Cypryynb

2002-2006 OoH[A - WYTUNC-nnH
KomMnbtoTepminH TEXHUK,
MEHEXMEHTUNMH CYypryy/b
CaHxyyrmmH youpgniara

M3PrayXKUNTan, Marmctp

BonoBcpors:

- JIoHOOH XOTblH KyWH
M3pUTrMMH  UX  Cypryynb:
BaHK

CaHXYY- Marmcrtp

- KaHapg, CanMoH
Dpan3epUNH MX Cypryynb,
- lWBeno  VMOHWONMUHT:

BusHecnnH youpgniara -
BakanaBp

S. TOMYYJ1oH

‘Q Queen Mary

University of London

LUNCLRCL

QU

JONKOPING UNIVERSITY

CFA

bonoBcpors:

- ToKMormmH X
Cypryyns: CaHxyvy,
XOpeHre opyynant -
Marucrp

- XuTouybaluum Nx

Cypryynb: 201NH
3acar - bakanasp

N.BAAGPCAMNXAH

H 5K

C_ ’ THE UNIVERSITY OF TOKYO

HI1TOTSUBASHI
UNIVERSITY



! YHIT LLAAC TAPTATYUMUVH TYXAWU

AJ1CblIH XAPAA

30PUNT

o XXKWMXKUT 333MTNWNH 3aX 333/14 epcengexymL, 333/1IMMNH
XVYT3M, BOrMHO XyrallaaHbl 393AUMNT X3Parnaryass N1 [lvxknTan 3321nnH Nnateopm

XVPI3IX

« AncnargcaH 60N0H Xe[ee OpPOH HYTIMNH
X3P3MM3rYaMmMH CaHXyYrimmH YUIYUNTI3HUN
XYPTIIMKNNT HOIMIIOYY/13X

o CaHXYYIMUMH WWNH3M3T YUNYUNTIIHUM TOpYYONNT
H3BTPYY/13X.

YHOC3H 30PUJITO

XapunuarygbiHxaa Uar, 3Heprn, MeHrmmr

X3MH3X3[M, 30PUYNCaH CaHXYYIMMH X3P3rcas

GanHa.

% ®

O3BLWKMATAT TEXHONOrMn
H3BTPYYN3X CrpaTterun 6a MapKeTUHr

O



‘ 323 TIMNH TePor

1. AMKUTA 393/
2. BUSHECUWH 3337J1
3. ABTOMALLUUHDbI 3331

4. XYOANOAH ABAJITbIH 3331J1

5. LLYYPXAWU 333J1 (XOPOHI© BAPbLIAAJICAH)




@ 2022 OHLA.

Cy
+4 /%

333J1 OJITOJ1ITblH ©COJIT

+79%

Cy
+75%

¥rk i/ == 2
Market *3 i i i< @ MOHTOflbIH BAHK BYC CAHXYYTWH
Fund I T3 BAWNIYYNNAIYYAblH XONB0O0O
i ER
o O O

MME-LUunnosr bBCH

MXAYT-Wwmnosr mnHHOBaL WK
H2BTPVYVY/12r4 aHTPEenpeHep

BEBECBE xon6oo - lnnasr
OyTaaraaxyyHT>m BBCHB



‘@ YN AXKNNNATAA

XAPUNTUATHADbIH TOO

49,718 47 988 48,817

I

2020 2021 2022 2023Q]1

333J1 OJIrOJ1TblH TOO
37 3

208,115
79,012
11,198 -
2020 2021 2022 2023Q)]

333/143rYANNH TOO

47,988 48,817

32,695
-0
2020 2021 2022 2023Q]1
443674
232,008

93,724
11,205 -

2020 2021 2022 2023Q)]



‘ simple

Il. CAHXYYITMWH Y3YYIIANT



P AKTUB, NTACCUB

AKTUB, AKTUBbIH BYT3L] (casa ¥)

IZ%

LI9B3P 333/J1 (casa ¥)

2% 3%
46620  LZ*Y 125M509

1721725 178,131.7
()
9% 18% 27% 6,393.4

129,754.9
38,616.4
2021 2022 2023Ql

2020 2021 2022 2023Q1 2020 2021 2022 2023Q1

m bycan xepeHre
M Li3B3p 333N
MeHreH xepeHre, XO

NMNACCUBDbIH BYT3L] (casa ¥) BAI'LlbiIH HAHAP

87.6% 84.6%
OPUNH BUYnr
499619
= bycag erner
Xoéppory erner 9
o, 89% 419% 11.2%
' = bycan, = I
S = OOPUNH XOPBHIe 2022 2023Q1
50,000.0

B DHIMMH 32271 AHXaapan xaHgyynax

m YaHaprywm 333/



@ ALLNT T AXNTTJTATI AA

34,521.2

12451.8

12927 10,110.2

4832 . - 3614.1 3227.8
2020 2021 2022 202301 0.4 - -

2020 2021 2022 2023Q]

B XyYrMiiH OpJioro .
B XVYYIMNH 3apaarn

Li9B3P ALLMT (cas F) ALLUUIT AXKUNNATAA (%)
8 2%
99%
28537 .\

- “

-390%

22% 30%

2021 2022 2023Q)]
2020 2021 2022 2023Q1

B | 5B3p awnr —— OCONTNIH XyBb —L2B2p XYYrUMH OpPMorbiH Map»KMH LI2B3p alUrvmH Map>KuH
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@ SOXNCTOUN XAPbUAAH Y3YYJIDJIT

ployle 2021 2022 ploykie)

Haroyrasp 33parnafimMmH espummnH
XOPOHre, 3pCO3/123P XMIHICIH 30% < 277.5% 44.4% 40.6% 40.7%
aKTMBbIH Xapbliaa

©6PUNH XOPOHIe, 3PCO3/133pP

T IDEET) SRS SE LIRS 20% < 277.5% 86.0% 73.4% 72.1%
2021 2022 2023Q1
Haroyrasp 33parnafmMmH espummnH Y Y
AYyrasp - P P 209% < 98.7% 411% 2599 26.6% ® Haroyrasp 33p3rMsIMNH 66PUINH XOPEHS, 3PCO3/133P KUTHICIH
XOPOHIre HNNT aKTKMBbIH Xapblaa aKTWMBbIH Xapblaa >30%
©OPUNH XOPBHTs, 3PCO3M33P XUTHICIH aKTUBbIH Xapbllaa >20%

Har 33310314, XonbooToM 3Trasa2

9T, X6 TSR35 209 > 0.1% 0.5% 0.9% 0.9%
OJITOCOH 333J/TIMNH 30XMNCTOWM XapbLlaa
Tenb6e MH YMUSTraX YagBapblH .,
Xapbusawp s SER 8% < 6248.4%  456%  473%  626%  roo.

1 -4 Lh TV 2 436%
NTranuimimH YUNYUIrasHMA
ernerlm_L NH 30):/MCTOI71 Xapblaa 80% > 0.0% 0.0% 0.0% 0.0% 24.2%
 8%< |
O PUNH ONUYTUINH 30XMCTOM Xapbllaa  50% > 0.0% 24.2% 44.77% 43.6%
2021 2022 2023Q1
v . . H OPUNH BUUTUMINH 30XUCTOM XapbLiaa <50%
HOC23H XOPOHIMMH 30XNCTOU Y
H e 159 > 0.1% 0.3% 0.1% 0.6% Tenbep TYPraH rymusTrax YagBapbiH XapbLiaa >8%

XapbUaa




! TATBAPDIH XORHISJ1SJ1T

SIMPLE Xaanttam boHA

Ri:% 19

S5% Xyyr POTaTBap




AN DVAVANEYANE
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