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AT&T INC

/T.NYSE/

KOMMAHUWNH TYXAI

AT&T Inc Hb yTacryi cy/mkas, rap yrac, AMKUTanN y3B3p, UHTEPH3IT,
CYYpWUH XON6OOHbI  YyWNUMArIar caHan 6onrogor, AHY-biH
can6apTaa TIpryynary KOMnaHu iom.

1800-aag oHA AnekcaHap Mpaxam benn AT&T KOMMAHMMAT YYCraH
6amnryyncaH. 2005 oHf SBC komnaHu Hb AT&T Corp-uinr xyganaat
aBu, AT&T Inc 60/ICHOOP 3H3XYy YN siBAan Hb TYC KOMNAHWIAr
efree can6aptaa ron Tornory 60ArocOH TOMOOXOH YN sBAAn
60MK33.

2023 oHbl 6amgnaap 111.73 Tapbym am.jonnapbiH 3ax 333/UIAH
YH3MIF33T3M TyC KoMmnaHu 100 caa rapyu Xaparnarygsg yunumnnx
2022 oHp 121 TIpbym am.AonnapblH OPNOroTON aXMANACaH.

2022 oHp WarnerMedia-r AT&T-c canracHaap Warner Bros.
Discovery 6anryynargax AT&T-UINH XyBbL,Aa 333MILMTYUA TYC XOEP
KOMMNaHUIH XyBbLAar 333MLINX 60NCOH.

2022 oHp WarnerMedia-r VyHAC3H YWA  @xunnaraaHaac Hb
TycraapnacHbol pgapaa AT&T Hb xapuauaa Xon600Hbl YHAC3H
6M3HeC 60N0H 5G YWNUUNITIZHAID aHXaapnaa XaHAyymK 3X3/C3H
6a 3H3 Hb TYC KOMMNAHWUA X6POHIre OpyynanTbiH TaaTa 60NOMKUIAT
H33C3H.

2022 oHA AT&T-MINH HIMK XyBbL@aH4 HOrAoX awur -1.12 am.gonnap
6aricaH 6on 2023 OHA H3MK XyBbLA@aHA HOrAOX awWwuruir 2,35-2,45
am.fonnapT Xyprax 30puNT TaBWH axunnax 6anHa. Tyc KomnaHu
5G 60M10H LWMWN3H CY/MKIIHAID UX XIMMKIIHUMA XepeHre opyynant
XX 6arnraa 6ereen, Nasdaq-uinH mM3f33nnssc aBy y33xag 2022
OHA A3NXUW fasap 5G YWNUMNTIIHMIA 3aX 333/IMINH YHINT33 60.61
Tapbym am.gonnapT XypcaH. TyyHunaH 2023-2030 oHyypap 5G
CY/DK33HWUW 3axX 3331 Hb XWUNA AyHAXKaap 59.4 XyBuap H3IM3Irasx
TenesT3u 6anHa.

2018-2022 oHp AT&T AHY-bIH yTacryit 60/10H yTacTam CymxasHg 140
TIp6YM rapyi am.aonnapblH XePeHre opyynanT XMNCIH. 2023 OHbI
6aranaap TyC KOMMNaHU Hb 6ycajl TOMOOXOH XapuLuaa XxoN600HbI
KOMNaHUyATai HIrA3X 6G TEXHONOTMIT XOMKYYNIX33P aXMnnax
6anraa 6ereef 3H3 Hb xapuniuaa Xon600Hbl canb6apblH OMPbIH
NP334YNH XONKNIA TOMOOXOH TYNX3L, 600X XYN331TT3i 6aiHa.

TeXHUK WWHXUAT33rI3p TyC XyBbLAa Hb YPT XyrauaaHgaa ecex
TeneBT3n 6aiiraa 60N10BY KOMNAHWUH CAHXYYTUAH CYypb Y3Yyynant
CalHryn 6amHa. XapuH AT&T InC Hb OWpPbIH XyrauaaHga LWWH3
YWNUUNras bytoy 6G TeXHONornnr canbapTaa HIBTPYYA3X, MEH Yl
QXKuUnnaraaraa caxpyynaxaap 30pbx 6aiiraa Hb TyC KOMMaHU Hb
MpP33ayiA 3ax 333714 33713X 6anp cyypua T313X 60N10MXKXTONT MEH
YPT  XyraudaHj  uWrI3Cc3H  XepeHre  Opyynant  Xunxsg
TOXMPOMTKOMNT UATIIXK 6anHa.

2023.07.04
3opuntopa xaHu OmHex 30punTt
USD 31.64 USD 18.97
XyBbL,@aHbl XaHLU Bbonomxut ecent
USD 15.95 +98.37%
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52 A0N100 XOHOIUIH XaHL

Xapbuaa, y3yynantyya

Xun 2021 2022
Hamk xyBbLaaHA HOr[OX
awnr 2.68 1.12
YH3-0pnorbiH XapbLaa

0.94 1.17
(P/S)
YH3-awrunH xapbuaa 875 1539
(P/E) ’ ’
YH3-AaHCHbI YHUWH
xapbiiaa (P/B) 0.77 1.32
Horgon awruiiH ereex 7.18% 5.96%
XepeHruix ereex (ROA) 3.64% -2.12%
emunin ereex (ROE) 10.92% -8.01%
bycap xapbuaa y3yynantyya

Cranpapt xazannt (5 xun)
Beta (5 xwun)

Lyupax ereex (5 xun)

WACC

Sharpe xapbuaa
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Horpon awrunini ereex (2022)
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-1.12
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26%
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Xon600 6apux

Fonomt Kanutan YLK

Cypanraa 63nTracaH: XepeHre yaupanara.
CypanraaHbl XanTac

Xasr: Napk Mnanc odduc, 4 paBxap, 403
TOOT, YNHTUCUIH BPTOH YUenee-24

yTac: (+976) 7012-1530

Llaxum xasr: http://golomtcapital.com/
Email: info@golomtcapital.com

lapaap apumkaaHbl 6pokep:

(+976) 8610-3636

(+976) 8006-9977
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. X3BT33 Bocoo AT&T KOMNaHUITH XYBbLLAAHbI XaHWMUINH 6CONTUINH

Opnoruik TaiinaH (cas am.onnapoop) T —— XyBuiir S&P 500 NHAEKCT3 XapbLyyncaHaap
Xun 2021 2022 2021-2022 2022
BopnyynanTbiH opnoro 134038 120,741 -9.92% 100.00% 110.00%

. 90.00%
Hunt 3appan 60,407 50,848 -15.82% 42.11%

70.00%

HWiAT awur 73,631 69,893 -5.08% 57.89% 50.00%

30.00% ﬂv.‘.\

Xyy 60N10H TaTBapblH ©MHEX OPNOro 34,764 29,470 -15.23% 24.41% 10.00% M”q
TaTBapblH 6MHEX OPNOro 29,171 -3,094  -110.61% -2.56% “1o.00% NA\W
-30.00%

TatBap 5,395 3780 -29.94% 3.13% -50.00%
01/01/2020 01/01/2021 01/01/2022 01/01/2023
LiaBap awwur 20,081 -8,524 -142.45% -7.06% = AT&T - S&P 500
BanaHc (cas am.zonnapoop) Can6apblH xapbuyynant
3pranTuitH xepeHre 170,768 32,023 -81% 8% Can6apbiH Top-10 KOMNAHMTAl XapbLyyncHaap
JpranTuiiH 6yc XxepeHre 491,625 369,745 -25% 92% & 8.0
o
HuiT xepeHre 551,622 402,853 -27% 100% = 60
©
=1
3pranTuitH ep Tenéep 85,588 56,173 -34% 14% g 40
x
JpranTuiik 6yc ep Tenéep 282,179 240,223 -15% 60% ’é 20 .
-
o Z 00
HuiT ep Ten6ep 367,767 296,396 -19% 74% Z
Qo
I 2.0
HUAT 334MINH emy 183,855 106,457 -42% 26% ?i
(]
I 4.0
MeHreH ryiinras (cas am.gonnapoop) > -20.00 0.00 20.00 40.00
YN axkunnaraaHbl MOHIeH rynnras 41,958 28,970 -23.68% YH3-aWwruitH xapbLaa (P/E)
XepeHre opyynanTblH MOHIeH FyAnras -7,570 28,970 -482.69% TW)GH YHI1M33
CaHXYY)KUNTUIAH MEOHTOH TYINras -50,728 -22,136 -56.36% 2 15
Huit eepunent -1,089 -1269 16.53%
Ll3B3p MEHreH ryinras 28,760 15,598 -45.76%
10
Wun 2020 2021 2022 2023 TTM
Xapbuaa ysyynantyya 05
IPranTUiH xapbLaa 0.82 0.70 0.59 0.51
HUIAT 33AUAH OMUNIH Breex -2.89% 10.92% -8.01% -7.70%
HWUIAT XOpOHTNIAH ereex -0.98% 3.64% -2.12% -2.08% Con mw oms we av wm ws mm mm a2 am
XepeHruiiH apra, 0.33 0.31 0.30 0.30 HanK XyBbLUaaHA HOTAOX AWMMUH ecenT
NASDAQ:TMUS, TY0:9433 ,NYSE: VZ, NYSE:AMX
. XapbLyyncHaap
HunT axuyy awmnr 53.47% 52.74% 57.89% 57.89%
L3B3p axuyu, awmr -3.01% 11.89% -7.06% -6.91% o
. 50.00%
7 [
CaHXYYruiiH XewWwyypar 2.93 3.00 3.78 3.70 g 40.00% o
[
o
% 30.00%
Op 6a XepeHIrNiH xapbLaa 1.00 1.09 1.45 1.44 T 2000
z .00%
YH3-0pnorbiH xapbuaa (P/S) 0.98 0.94 117 1.15 § 10.00% ' ° Y
YH3-awruitn xapbuaa (P/E) -39.59 8.75 -15.39 -16.46 E 0.00% o
x
YH3-AaHCHbI YHUIH Xapbuaa (P/B) 0.92 0.77 1.32 1.342 é. 10.00%
20.00%  -10.00% 0.00% 10.00%  20.00%
Hark xyBbL,@aaHa HOrAoX alunr -0.72 2.68 -1.12 -1.12

CYYNWIAH 5 XvUnuitH ayHaax EPS ecent
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33AUIAH 6MUYMNITH 66PUYNONT

XepeHre opyynanTbiH NO3ULbIH
eepunent

OnoH V/CbIH XOPOHIre opyynantbiH
CaHryyabiH XaHIWMNITH Taamarnan

XyaanaaH aBCaH 3apcaH
XepeHre opyynaru Cas wmpxar  XepeHre opyynaru Cas wupxar
BlackRock Institutional Trust
The Vanguard Group Inc 611.35  Company, N.A. 34517
State Street Global Advisors Norges Bank Investment
(Us) 287.30 (NBIM) 66.78
Northern Trust Investment,
Newport Trust Company 196.65 INC. 50.86
Geode Capital Management, Legal & General Investment
LLC 134.39 Management Ltd. 50.69
Morgan Stanley Smith Barney,
LLC 59.49 Nuveen LLC 34.31
Mellon Investment
BofA Global Research (US) 52.5  Corporation 33.38
Dimensional Fund Advisors, BlackRock Investment
L.P. 5236  Management (UK) Ltd. 33.24
Charles Schwab Investment
Management, Inc. 50.64
Citadel Advisors LLC 32.83
Refinitiv
LWnHX33uYANIH Taamarnan
XaHLWWIH 30pUNT rapracaH 3opunToT OpoorumnH 3eBnemx OrHoo
XaHW XaHwaac %
SVB MoffetNathanson 17 6.58% Xapranax 6/6/2023
HSBC 19 19.12% XynangaH Asax 4/20/2023
Well Fargo Securities LLC 22 37.93% XymanaaH ABax 1/10/2023
Guggenheim Securities LLC 130 715.05% XyaanaaH aBax 12/8/2022
Raymond james 25 56.74% XypangaH ABax 10/24/2022
Baptista Research 19.9 24.76% Xaaranax 5/19/2022
DZ Bank 19.5 22.26% Xaaranax 12/27/2021
ScotiaBank GBM 22 37.93% XyaanpaHd Asax 6/16/2021
Credit Suisse 19 19.12% Xagranax 3/4/2021
Cowen and Company 23 44.20% Xagranax 3/23/2020
AyHaax 31.64 98.37% XyaanaaH ABax
MaauaH 20.95 31.35% XyaanpaH Asax

Refinitiv
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T TradingView

AT&T KOMNAHWMH XyBbLAAHbl XaHW KoBuAa 19 uap Tax/blH Aapaaraap WA3IBXMT3W YHANTbIH TPEHA YPra/KUK 2023 OHbl 7
capbiH 17 eiep eMHexX EpPOoosibiH L3r 60510x 2003 OHbI 3 CapblH XaHLWUIH 6YC A33p MP334 6aiHa. TyC XaHWUNH 6YC A33p XyUTIi
JOMXN3T aBY YagBan XyBbLAaHbl XaHW ©Cex 60MOMXKTON 6ereef TyC KOMMAHMWIH XyBblLaar XaHWWAH 6GaTanraaxyynant
XUNTA3X XYPTan 6yloy ®eMHeX opon 60/0H eMHeX €PO0N L3r33C XaHW A33WW rapcaH TOXMONAONA XyAanAaH aBanTbir XUNBIN
TOXUPOMKTON

Magarpan: OHaxyy cyhanraaHf AypbAarfcaH anvBaa Taamarsian Hb 36BX6H M3J33/1INIAH 30pUaroToi 6erees aausaa XepeHre
Opyy/nianT, apu/mkaa XUAXWIAr siTracaH, caHan 60JIrOCOH Yingan 6uil 60/1HO. SHAXYYy CypanraaHp AypbharfcaH Taamarsianaac
YYA3H rapax anvBaa SpCA3/MIAr LUMHK33Y 6OJIOH KOMIMaHU XxapuyLaxryi 6071HO. OHAXyy TO#M, cyhasnraa, Taamarsiasnbir 36BXeH
©6pTee 30puysaH aluurnax, 6ycaa TyrasH oLLpyynaxbir XaTyy XOpUrioHO
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