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2 MOHI0J1YJICbIH 3ACTMHAH FA3PbIH BbOH/

Homap 2026.04.07 5.345% 5.179%
XYHHY 2028.01.19 8.65% 6.218%
MoHron 29 2029.06.05 7.87% 6.561%
MoHron 31 2031.07.07 5.34% 6.826%

9x cypBasmk: Bloomberg
MoHron YncblH 3acruitH rasap 5 »unuiH xyrauaaTai, 500 cas am.JonnapblH WWHS 60HA
rapraxaap WWAABIPNAIXK, TYYHUIN 6reexxuinH TYBLMHE 6.625 XyBb [99p TOrTOOMN00. JHIXYY
LUIMH3 O6OHA 2-p capblH 25 eApesec apumkaanarfjax 9Xanas.

&g KOMIMAHWH BOHA (AM.[JOJ1J1AP)

Xerxknunitt 6aHk (DMMN) 2026.03.07 11.00% 6.747%
SHepxxun Pecypc (MMC) 2026.09.13 12.50% 6.145%
MWK (MIK) 2027.01.18 11.50% 10.281%
FonomT BaHk (GLMT) 2027.05.20 11.00% 8.375%

9x cypBasmk: Bloomberg

KomnaHuiiH am.gonnapbiH 60HAyyAblH ereex 6.145%-10.281%-ninH TyBLUMHA X3163133X,
3PCARMIT AaBX 6HOeP Breex xalx 6y XepeHre opyynardyablH COHUPX/bIM TaTax HarHa.
[0ONOMT BaHK OJIOH Y/ICbIH 3aX 33314 XUNNMH 11%-nH xyyTan, 2027.05.20-H4 xaargax 300
cafg am.gonnapbiH  60HAbIN aMXXWUATTaAW rapracaH 6ereejf XO0EpAord 3ax 333/UIH
apvkaaraap xyaanaaH aBax 6010MXTOM X3B33p bailHa.

XYTALLAATYW “BOH["-bIH /PUTTABLE BOND/ JABYY TAJ1 I0Y B3?

FonomT Kanutan YUK-uiiH 3yraac 6airyynnara, MapraXxIaniH XepeHre

opyynaryaz 30puysDK - WUIyy eHAep  XYYTalW, OaHKHbl  3393MUIH L :fs)?
lyramMaap 6atanraakcaH Puttable Bond 6ytoy xyccaH yenss 60HO00 ‘3
MOHIEXXYY19X BONOMXUIAT XapuaLardaagaa onrox 6anHa. ~
Oepeep xan163n, Ta e6puinH 60N0H HanryynarbiH MOHIeH X3parUasH ‘

HOr XOHOIr 60H[ 933MLICSH Y TyxalH ©ApuNAH OOHAbIH XYYras

TOOLYYJ/K aBax aByy TaaTau. H.rOMBOJOPX

/ApUIKaaHbl X3NTCUIH
3axupan/
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@ AM.[10J1JIAPbIH BOH/IbIH CYYPb M3433J1J1YY/

AHY-bIH 60HAbIH 6re6X LUNHG 4004 TYBLUMHA XYPIB

AHY-bIH OGOHAbIH 6reex OHbl 3XH33C XOWLIMX LWWH3 [A004 TYBLUMHA XYpY, 3ax 33314

SPCASNMNNH M3APIMXK JaxuH cynapiaa.

* 2 XWNWAH Xyrayaatan 6oHAbIH ereex 4.14%-0 XYPCaH Hb XONO60OHbl HeeumnH baHk
3ypraagyraap capg 60410rbIH Xyy 6yypyynax Maraganan HoMarACSHT3M X01600TON.

* 10 >KMNWIMH xyrayaatan 60HObIH ereex 4.40%-aac AOOL YHaXX, 6Hee erneseHuin Gananaap
4.37%-Tal apumkaanargax 6anHa.

Fpaguk 1. AHY-bIH ypT Xyrauaat 60HAbIH 6reex
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9x cypasmk: Tradingview

Fpaguk 2. AHY-bIH 3acruiiH ra3pbiH 60HAbIH 6reex< 6a eree>xniiH TYBLUNH

AHY-biH BoHp, Oreex (%) OreeXwuitH AyHpaxk S&P 500-Tai
TYBLWUH (%) Xyrauaa Xamaapan

2025.01.31 2024.12.31 2025

2 XUNNMH 6oHA 4.22% 4.25% 0.43% 2 >Kunn 0.74
5 XXUnninH 60HA 4.36% 4.38% 0.63% 5un 0.94
TIPS 2.01% 2.13% 1.29% 7.3 un 0.73
(MHdbnsumnTait

yanacaH 6oHz)

10 >KnnuinH 60HA, 4.58% 4.58% 0.64% 10 >xumn 1.00

30 XXUNnH 60HA, 4.83% 4.78% 0.16% 30 >xumn 0.93

9x cypamk: JPMorgan.com
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fl\ii BUP)XWNH BYC 3AX 333JIMWH FONNIOX Y3YYNIANTYY/,

Bup)xuitH 6yc 3ax 393/IMIH [,0100 XOHOIMIAH apuiXKaaHbl TOMM

BUpPXXKIAH ByC 3ax 353714 HUNT 266,253 LWMPX3T YHAT Laac apumkaanaracaH ereef HANT
57.58 Tapbym Terper, 11.08 casg am.AonnapbIH YHUAH YHT3 6aiB.

AHX[ar4 3ax 3991inH apuixkaa XOEpPAOory 3ax 333/IMNH apukaa

* 164,300 Wupxar yHaT Laac * 101,953 Wwunpxar yHaT Uaac

« 27.05T9pbym Terper, 11.05 cad » 30.53 Tapbym Terper, 35.1 MsHraH
aM.JoN1apbiH apuimkaaHbl AyH aM.[oNNapbIH apuikaaHbl AyH

3x cypBamk: Otc.mn
BupXXuitH 6yc 3ax 3331MiH 60HAbIH 6ree)XUiH Mypym

BOHAObIH 6reexmninH Mypym Hb 3ax 39914 rapy 6y 60HAYYAblH Xyralaa 60/0H ereexmiH

Xamaap/bIr Hb UNTIr34ar. OreexxninH Mypymnr gapaax 30puaroop atmriax 60noM»XKTon. YYHA;

* YH3T LaaCHbl 6reeXuilH XyBb YH3T Ll@aacCHbl XyraljaaHaac xamMaapaH X3px3aH dnraatan
TOITOX Banraar Maaax

* WnH99p raprax yYH3T LaaCHbl YHS XaHLL, 6reexXninr TOrToOX XULWKUT XyBb 60510X

» bycaf 60HObIH 6reeXXTal xapblyyiaH WWNAB3P raprax 60OMXKXUIAT OITOA0T FOM.

Fpaguk 2. boHabiH ereexuiiH Mypyii (2024.10-p capg 608/10rbiH XYy 66pY/erhCeHeec Xo/LL)
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