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ij.'z MOHI0J1 YJICbIH 3ACIMWH rA3PbiH BOHJ

Homap 2026.04.07 5.125% 5.28%
Monron 27 2027.07.07 3.50% 5.42%
XYHHY 2028.01.19 8.65% 5.49%
MoHron 29 2029.06.05 7.875% 5.79%
Monron 30 2030.02.25 6.625% 5.89%
Monron 31 2031.07.07 4.45% 6.20%

9x cypamk: Bloomberg

MOoHron YNcblH 3acrumH razap 60HAYYAbIH 6reex 5.42%-6.20% X00poHA Xa9N163/139)K 6alHa.

g KOMIMAHWIAH BOHA (AM.[OJI/IAP)

fonomT baHk (GLMT) 2027.05.20 11.00% 8.84%
MWK (MIK) 2027.01.18 11.50% 12.02%
TDBM 2027.12.23 8.5% 8.96%
DBM 2026.03.07 11.00% 5.00%

9x cypBamk: Bloomberg
KomnaHuiiH am.gonnapblH 60HAYyAbH ereex 5.00%-12.02%-ninH TyBWMHA X3163N133X,
SPCABVNT [aBX BHAOP 6reex xalx 6y XepeHre opyynaryablH COHUPX/bIT TaTax 6aiHa.
AHY-bIH 604n0rbIH XYy 6yypax Maragfian HOMIrACSHTAM X0N600TON GOHAYYAbIH 3pPanT
HAMAIrA9XX YH3 TYVHWIAras Aaraaj HAIMarAcaH 6GaiHa. MiiMaac am.gonnapbiH 60HAYYAbIH
ereex byypcaH ayp 3ypartai 6aiHa.

Oepeep x31631 aM.OoAnapblH 60HAbIH BreeX Hb XaHLWWIH ecenteec eHaep 6airaa Hb
TaHbl MOHTUIT OYPaH XaMraanaag 30rCoXry HoMasa eHAep ereex erd 6anHa. TyyH4YN3H Ta
am.nonnapbiH 60HAbIH XYYy 60SOH YHUH 36pyy, BaltOTbiH XaHLUNAH 66pYNenTeec HaMX
BreeX XypTax 60/TOMXKTOW.

AHY-bIH Treasury-MinH ©OOHAYYA 9€par ereex Y3yy/acaH 6Geresn 60rMHO 6OMOH AyHA
XyralaaHbl ereexx 6yypdy, YpT XyralaaHbix eCCeH 6HarHa. MeH XyBbliaaHbl 3ax 333/UIH
cynpan 60noH apcaanuir 3anncxuiix (risk-off) xaHgnara HOMarAcoHo9p OHAGP BreeXTai
(junk) GoHAYYAbIH TYALSTIONA COPreep HeMeenceH 3ynn axurnaranaa.
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@ AM.[10J1JIAPbIH BOH/IbIH CYYPb M3433J1J1YY/

TerperuiiH 60HA, 3CBan aM.A01apbiH 60HA,

TerperuiiH 60Hp, AM.ponnapbiH 60Hp,

Xyy /xarac xun Tytam/ 19% 11%

|1 XunwitH papaax ereex 19.9% : 11.3%

: *BantoTbIH XaHLWMWIH 36pyyr TO0L0Oryi :

© 2KUNWitH japaax ereex - 877% 23.88%
*BantoTbIH XaHLWMWIH 36pyyr TO0L0Oryi
USD/MNT 3700 14.65% 1 XUNuWitH fapaa TerperuiH am.gonnapran xapbuax xaHu
1 XunwitH gapaa 38697 xypuy 6aiX 6reex TIHLIHI.

USD/MNT 3750 16.20%

1 XunuiH fapaa MeH X3paB 2 XWNWiiH Japaa TerperwiiH am.gonnaprai

USD/MNT 3800 31.06% Xapblax xaHw 4168% xypy 6aiiX ereex T3HLUIHA.
2 XWIniH fapaa

[pacuk 2. AM.J0ANEPbIH MHAEKC
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W TradingView

ADP-uitH TannaHraap AHY-blH komnanuyn 10-p capbiH Cyy/l XYPTa/ [A0SI00 XOHOIT
ayHmxkaap 11,000 axnblH 6anp xacd 6aincaH Hb XeA6/MepUH 3ax 393/ cynapy 6ynr
Xapyy/mkas. YyHUIM dapaa AonnapbiH xaHw yHax, XHC 12-p capg xyy 6yypyy/nHa racaH
XYN39NT 3pUUMMXKMB. AHY-bIH 10 >XUAnitH 60HAbIH ereex 4.08%-1, 2 >XUNUnH ereex 3.56%-
[ 6yypcaH baiHa.
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A0TO00AbIH 34AUNH 3ACTMUH Y3YYNANTYY

LLinH33p rapax 60HAYYAbIH TAHUALYYNra

N2 BOHAbIH HAP Tepen KyroH Xyy Tenent Canbap Xyrauaa 3ax2§?£383;n3x

1 Egzzeﬂwi XaantTan 19.00% [Xarac kunTtytam| [ag 6yTau 24 cap |2025/11/07 HA xaaHa
2 [Monnboke bora Xaantran 19.50% | YnupanTtyTam BBCH 12 cap 2025/11/24 -eec

3 [XaHn antait boHz XaanTTamn 19.00% Ynvpan TyTam Yyn yypxan 24 cap 12 capblH 3x33p

4 |lWyHxnan boHa HaantTan 18.00% [Xarac unTtytam| LlaTaxyyH 12 cap 12 capaac

5 |MHBeckop XbBYL HaanTTan 18.50% | YnupanTtytam BBCH 18 cap 12 capaac

6 |[Hemep XBYL, HaanTTan 19.00% Ynvpan TyTam BEECB 24 cap 12 capaac

Ta [g93px 60HAYYyAaaC eepuiiH XYCCaH B6OrMHO Xyralaaraap aBax 60/710MXXTOW. Ta 3axvanra
erex 60MI0H A3Nr3P3aHIYn M3A291371 aBax 601 8888-9183 ayraapT Xon60rgoHO VYy.

Fpaguk 2. bouabiH ereexxuiiH Mypyii (2024.10-p capsg 608/10rbiH XYy 66pY/erhCeHeec Xo/LL)
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3ryLu-Hbl APUIDKAA
3 XXUJIUVH XYTALLAATAM

BOH 3AXUAJITA

ABY BAMHA

8083-7744 | 8665-4422 | 8665-1177
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